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Review Report

To the Board of Directors of Infomedia Press Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Infomedia Press Limited (“the Company”) for the quarter ended 30 September 2014 and
‘the year to date results for the period 1 April 2014 to 30 September 2014, except for the
disclosures regarding Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and petform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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We draw attention to Note 5 to the Statement which indicates that the Company had
discontinued its operations during the year ended 31 March 2013 and has incurred a net loss of
Rs. 99.70 lakhs and Rs. 157.81 lakhs during the quarter and half year ended 30 September 2014
respectively and as of that date the Company’s accumulated losses amount to Rs. 7,339.31 lakhs
resulting in erosion of hundred percent of net wotth of the Company. The management of the
Company is evaluating various options, including starting a new line of business. These
conditions, along with other matters as set forth in the aforesaid note, indicate the existence of a
material uncertainty that may cast significant doubt about the company’s ability to continue as a
going concern. Our report is not qualified in respect of this matter.
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For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No: 001076N/N500013

per B.P. Singh
Partner
Membership No. Y0116

Place: New Delhi
Date: 11 October 2014

Chartered Accountants
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Rs. in L‘alkhsl except per share data

PART 1
Quarter ended Half year ended Year ended
Particulars (Unaudited) (Unaudited) (Audited)
30Sept'4 |  30June'td | 30Sept'ts 30Sept'l4d |  30Sept'3 31 Mar '14

1. Inconn from operations

(2) Net s 2es/income from operations - - - - - -

(b) Othe1operating income - - - - 1.98 371
Total incne from operations (net) - - - - 1.98 31
2. Expenss

a) Empleyee benefits expense 091 0.90 26.65 1.81 78.62 81.43

b) Freigh: and distribution expenses - - - - 0.32 0.32

¢) Depreiation and amortisation expenses 0.45 0.44 6.28 0.89 12.57 21.60

d) Legal nnd professional expenses 6.65 4.80 9.70 1145 34.51 76.31

¢) Powerand fuel expenses 3.34 291 6.50 6.25 11.85 19.97

f) Securiy charges 4.49 4.53 5.41 9.02 13.81 24.25

2 Rates nd taxes 1.75 2.65 0.14 4.40 843 23.18

h) Share expenses 3.13 3.06 - 6.19 5.52 8.05

j) Postagy and cousder expenses 4.27 - - 4.27 0.05 0.05

1) Other &penses 571 439 14.36 10.10 7.1 87.91
Total exptnses 30.70 23.68 69.04 54.38 24345 343.07
3. Loss fram operations before other income, finance costs, prior period .
expenses ind exceptional item (30.70) (23.68) (69.04) (54.38) (241.47) (339.36)
4. Other intome 7.67 41.24 45.65 48.91 48.40 149.66
5. Profit /(loss) before finance costs, prior period expenses and
exceptioml item (23.03) 17.56 (23.39) (5.47) (193.07) (189.70)
6. Finance costs 76.67 75.67 80.48 15234 148.19 301.12
7. Loss afier finance costs but before prior period expenses and
exceptional item (99.70) (58.11) (103.87) (157.81) (341.26) (490.82)
8. Prior petod expenses

- Other expenses - - 11.91 1191 1191
9. Loss after finance costs and prior period expenses but before
exceptional item (99.70) (58.11) (115.78) (157.81) (353.17) (502.73)
10. Exceptional item - - (85.27) - 685.48 489.41
11. Loss after exceptional item (99.70) (58.11) (30.51) (157.81) (1,038.65) (992.14)
12. Paid-up equity share capital, Equity Share of Rs. 10 each 5,019.42 5,019.42 5,019.42 5,019.42 5,019.42 5,019.42
13. Reserves excluding revaluation reserves (7,028.12)
14. Eamings per share EPS (Face Value - Rs. 10)

Basic and diluted (Rs)) (Not annuatised) (0.20) 0.12) (0.06) (0.31) (2.07) (1.98)
PART 11 .
A PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Number of shares 2,62,81,111 26281111  2,62,81,111 2,62,81,111 2,62,81,111 2,62,81,111
- Percentage of shareholding 52.36% 52.36% 52.36% 52.36% 52.36% 52.36%|"
2. Promoters and promoter group shareholding
Non-encumbered
- Number of shares 2,39,13,061 2,39,13,061 2,39,13,061 o 2,39,13,061 2,39,13,061 2,39,13,061
- Percentage of shares (as a % of the total shareholding of promoter and
promoter group) 100 100 100 100 100 100
- Percentage of shates (as a % of the total share capital of the Company) 47.64% 47.64% 47.64% 47.64% 47.64% 47.64%| ..

Place: Noida
Date: 11 October 2014




Statement of Standalone Assets and Liabilities as at 30 September 2014

(Rs. in lakhs)

Particulars As at 30 Sept '14 | As at 31 Mar '14
(Unaudited) (Audited)
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 5,019.42 5,019.42
Reserves and surplus (7,193.42) (7,028.12)
(2,174.00) (2,008.70)
Non cutrent liabilities
Long-term borrowings 2,023.00 2,023.00
Other long-term liabilities 412.51 275.58
Long-term provisions -
2,435.51 2,298.58
Cuttent liabilities
Trade payables 69.31 172.32
Other cutrent liabilities 590.84 593.60
Short-term provisions 0.26 0.24
660.41 766.16
TOTAL - EQUITY AND LIABILITIES 921.92 1,056.04
ASSETS
Non-cutrent assets
Fixed assets 54.08 54.97
Long-term loans and advances 775.89 775.86
Trade receivables - -
Other non current assets _ - -
829.97 830.83
Cutrent assets
Inventories - -
Trade receivables - 30.00
Cash and bank balances 88.85 138.93
Short-term loans and advances 3.10 42.22
Other current assets - 14.06
91.95 225.21

TOTAL - ASSETS




" INFOMEDIA PRESS LIMITED
STATEMENT OF FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2014

Notes to the Unaudited Financial Results:
1. The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable.

2. There was no investor complaint pending as on 1 July 2014. During the current quartet, 1 complaint was received which was resolved and as on 30 September 2014, no complaints
remain unresolved.

3. The Audit Committee has reviewed the above results and the Board of Directors have approved the above results at their respective meetings held on 11 October 2014. The
Statutory Auditors of the Company have carried out 2 Limited Review of the unaudited financial results of the Company for the quarter and half year ended 30 September 2014.

4. Independent Media Trust (IMT), of which Reliance Industries Limited is the sole beneficiary, has acquired an indirect controlling stake of the promoter group entities namely RB
Mediasoft Private Limited, RRB Mediasoft Private Limited, Adventure Matketing Private Limited, Watermark Infratech Private Limited, Colotful Media Private Limited, RB Media
Holdings Private Limited and RB Holdings Private Limited (collectively referred to as ‘Holding Companies’) from Raghav Bahl and Ritu Kapur on 7 July 2014. Pursuant to such
acquisition, Raghav Bahl, Ritu Kapur and other existing promoters/promoter group of the Company (other than Network18 Media & Investments Limited) have ceased to be

promoters/promoter group of the Company from 7 July 2014.

5. The Company had discontinued its operations during the year ended 31 March 2013 and has incurred net loss of Rs. 99.70 lakhs and Rs. 157.81 lakhs during the quarter and half year
ended 30 September 2014 respectively, thereby making the Company’s accumulated losses to Rs. 7,339.31 lakhs which has resulted in erosion of hundred percent of net worth of the
Company. The management is evaluating various options, including starting a new line of business. There is a material uncertainty related to the aforementioned conditions that may
cast significant doubt on the Company continuing as a going concern and accordmgly the Company may be unable to realize its assets and discharge its liabilities in the normal course
of business. Network18 Media & Investments Limited, holding company, has given a support letter to extend, for the foreseeable future (ie. twelve months from 30 September
2014), any financial and business support which may be required by the Company. Considering these factors, the management has assessed that the Company continues to be a going
concern and hence, these financial results have been prepared on a going concern basis.

6. All the amounts included in the statement of unaudited results pertain to discontinuing operations except for depreciation of Rs. 0.45 lakhs for quarter ended 30 September 2014 and
Rs 0.89 lakhs for the half year ended 30 September 2014 (Rs. 0.44 lakhs for the quarter ended 30 June 2014, Rs 3.24 lakhs for the quarter ended 30 September 2013, Rs. 6.44 lakhs
for half year ended 30 September 2013 and Rs. 12.85 lakhs for year ended 31 March 2014) and finance costs of Rs. 76.49 lakhs for quarter ended 30 September 2014 and Rs. 152.14
lakhs for the half year ended 30 September 2014 (Rs 75.65 lakhs for the quarter ended 30 June 2014, Rs 76.49 lakhs for the quarter ended 30 September 2013, Rs. 143.88 lakhs for
half year ended 30 September 2013 and Rs. 295.19 lakhs for year ended 31 March 2014).

7. All the amounts included in the statement of assets and liabilities pertain to discontinuing operations except for assets of Rs. 54.08 lakhs as at 30 September 2014 (Rs. 54.97 lakhs as at
31 March 2014) and liabilities of Rs. 2,435.51 lakhs as at 30 September 2014 (Rs. 2,298.58 lakhs as at 31 March 2014).

Place : Noida
Dated: 11 October 2014

Regd. Office: 503, 504 & 507, 5t Flootr, Mercantile House, 15, Kasturba Gandhi Marg, Néew Delhi-110001.
T +91 11 4981 2600, F +91 11 4150 6115 website : http://www.infomediapress.in CIN No. L22219DL1955PLC211606




